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STATE OF SOUTH CAROLINA Lean Accourt No . ——

COUNTY OF GREENVILLE

WHERFAS Fidehty Federal Savings ard Loan Asaociation of Greenville, Scuth Carclina, kercinafter referred to as the ASSO-

W PRSI oy T

oy y——

CIATION, is the owner and holler of & promissory rote dated _.é*l‘-!,g}!ﬁ_‘i,g.zrﬁ_lﬂlvw evevuted by ‘ ] A
; j Edwin F. Patterson —e—e—ir the crigiral sum of & _!._L_ig_o.___ bearing . # m
i interest at the rafe of - 7 3L_ e ard cecurel by a first mortgage o0 the premises boing rown as Lot 131, ; :m'
l Woodfields Subdivis ion . which is recerded in the RMC office for ' *

Greenville Courty in Mortgage Pook 1204 ,page - ——299 igte to whisk propeits is wow belig transferred i

to the und. rsigred OBLIGOR(S), who has (have) azreed to assume raid mortgage foan and 1, pay the halance due thereon: and
WHEREAS the ASSOCIATION has agzreed to said transfer of owrirskip of the rorizaged Dl‘e?lhj &) the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the halance due is increased frum / % to a present

rate of —€ight (8) . and can be escalated as hercinafter stated.
NOW, THEREFORE, this agreament made and entered into this — 0 day of .—September 1973 by and between

: the ASSOCIATION. as mortgigee, ard Thonas. Shakouri Thomas and Mable H,. Thon.;.s
- as assuming OBLIGOR, '

[

WITNESSETH: .

In consideration of the premises and the further sura of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is -
hereby ackrowledged, the vndersignad parties agree as follows: 17,015.72
; that the ASSOCIATION is pretently increas- .

(1) That the loan balance at the time of thia asspmption is §
ing the interest rate on the balance to _-__8_-———?1-. That the CBLIGOR agrees to repay said obligation in monthly installments
of § 134.10 each with payments to be applied first £o interest and thena to remairing principal balance doe from month to

month with the first montkly payrent being due October 1st 12
. (2) THE UNDERSIGXNED agree(s) that the aforesaid rate of interest ¢n this obl .mnrm may from time to time in the dxscretwu
of the ASSOCIATION b intreased to the maximum rate per annum permitted to be charged by the then applicable Scuth Carolina

law. Provided, bowever, that in no event shall the maximum rate of interest exeeed ——nine (9 )% per anrum on :
- the balance due. The .-\SbOC! ATION =hali serd written notice of any increase in interest rates to the lasy lmown address of the :
S OBLIGOR(S) ard such increase shall become effective thirty (230) daws after written rotice is mailed. It is fartker agreed that the
v : mom.hly installment payments may be adivsted in preportion to increments in izlerest rates to allcw the obligation to be retired
in full in substantially the same time as woald have occurred prior to 2ny e;ca.auo-l in interest rate. )
(3) Skosid any irstallment payment beccrne doe for a pericd in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to excead an srmount equal to five per centum (57 ) of any such past due instaliment payment.
(4) Privilege is reserved by the obligor to make additicral payrents on the prineiral balance assumred providieg that such pay-
ments, incleding obligatory principal payments do cot in any twelve (12) month period toeginning on the anniversary of the assomption
exceed {wenty per centum (209c) of the original principal balance assumed. Further privilege is reserved to pay in excess of hmnt;
per centum (209%) of the original prineipal balance as_umed upon paymernt to the ASSCCIATION of a preminm equal to six (8
months interest on ench excess amount computed at the ther prevailing rate of interext according to the terms of this agreement -
: . between the undersigred parties. Provided, howerer, tl:e entire balance may be paid in full without any additional premium during any -
T thirty (30} day notice period 2fter the ASSOCL—\TION kas given written notice that the interest rate is to be escalated. : H
. this (AS) That all terms and corditions as set out in the note and mortgage shall continue ic full Torce, except as modifisd expressly by
o - is Agreement. )
. beirs: (6) That th:.:;.ldgreement skall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his A
: SDCLessors EIN
- "IN WITNESS WHEREOF the parties hereto have set their bands ard seals this Sth day o ptemk
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: = s 7 o ' Assuming OBLIGOR(S) A

: CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) ' :

. In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, acd in forther
it consideration of One dollar ($1.00), the receipt of which is hereby sckrowledged, I (we), the vndersigned{s) as transferring OBLI-
- , GOR{S) do hereby consent to the terms of this Modification apd Assumption Agreement and agree to be bound theredby.

In the presence of: {SEAL)

j:'i El. 7 0/ m (SEAL)
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,; mﬁ&ﬂa Dty 4 Goomn > eus
{SEAL) - :
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: Transferring OBLIGOR(S)

i . STATE OF SOUTH CAROLINA )

5 i COUNTY OF GREENVILLE ) PROBATE . Mildred S, Patterson, .

R : Personally appeared before me the urdersigred who made cath that (sjhe saw Edwin F. Patterson,/Th S o
. § Shakouri Thomas, Mable H. Thomas & Fidelity Federal S&l, Assn. by their attorney
H sign, seal and deliver the foregoing Agreement(a) and that {(s)ke with the other subscribing witness witnessed the execution thereof. .
: °  SWORN to before me nm
i ,
l-; | Notary Public 1 Sonth(bfr
;;j ‘ My commx_-xn Z;pm l5@-81
*
,t Modification & Assumption Agreement Recorded September 10, 1973 at h:11 P. M., # 7306
I |
i
4

iy P T——— T

PR . . R .,...‘.,.,._.__.waah___-

e T L e



